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NORTHEAST 
 
The quantity of regional cream supplies continues to merit active butter 
production. However, schools are projected to begin next week and will 
likely impact butter churning outputs. Meanwhile, a major butter producing 
plant is down for maintenance, this week, which adds cream to the region's 
available supply. Cream multiples range in the low to upper teens, 
although, exchanges at market price have taken place. Stocks are building 
and are held with confidence. Buyers are looking to fill after-holiday-needs, 
as they keep a wary eye on developing trends that may impact upcoming 
summer seasonal purchases. Some indices are higher. The bulk butter price 
is reported 5 cents to 8 cents over the market of the CME Group, with 
various time frames and averages used. The market remains unsettled.  
 
Prices for: Eastern U.S., All First Sales, F.O.B., Grade AA, Conventional, 
and Edible Butter 
Bulk Basis Pricing  - 80% Butterfat $/LB:                        +0.0500 - +0.0800  
 
Secondary Sourced Information: 
 
Tuesday's CME Group butter price closed the day at $2.2300, slightly down 
from the previous week's average.  

 
 
 

CENTRAL 
 

Post-holiday level cream availability has butter churns across the region 
fully engaged, as producers work to build springtime inventories. Some 
producers suggest the amount of cream clearing into plants this week is 
higher than it has been in three years. Butter sales are somewhat steady. 
Butter market analysts suggest butter prices were expected to be slightly 
lower than they currently are, as market prices hold in/around the low 
$2.20s. Early year positivity has some contacts suggesting 2019 may be as 
bullish, if not more so, than 2018.  

Prices for: Central U.S., All First Sales, F.O.B., Grade AA, Conventional, 
and Edible Butter 
Bulk Basis Pricing  - 80% Butterfat $/LB:                        +0.0500 - +0.0700  
 
Secondary Sourced Information: 
 
The CME Group monthly average price for Grade AA butter during 
December was $2.2071, up from November’s $2.2480.  

 
 
 

WEST 
 

Western butter inventories are in build stage as the winter holiday season 
passes in the rearview mirror. Butter makers are shifting into more bulk 
butter production, but they also suggest they have gotten significant orders 
from retailers refilling the store shelves. Demand appears to be seasonal 
strong for both bulk and print butter. Milk handlers say milk components 
have remained strong and there is plenty of cream for churning.  
 
Prices for: Western U.S., All First Sales, F.O.B., Grade AA, Conventional, 
and Edible Butter 
Bulk Basis Pricing  - 80% Butterfat $/LB:                        +0.0200 - +0.0700  
 
Secondary Sourced Information: 
 
CME Group Monthly Averages 
The CME Group December 2018 monthly average price for AA butter, 
$2.2071, is down from the November monthly average of $2.2480. One 
year ago the CME Group monthly average was $2.2078.  
 
CME Closing price 
The Grade AA butter price at the CME Group on Wednesday closed at 
$2.2350, compared to the weekly average price of $2.2338 from last week.  

CONTINUED ON 2A 

NATIONAL DAIRY PRODUCTS SALES REPORT 
U.S. AVERAGES AND TOTAL POUNDS 

WEEK ENDING 
 
01/05/2019 

BUTTER 
 

2.2168 
4,980,755 

CHEESE  40# BLOCKS 
 

1.4212 
10,995,619 

CHEESE BARRELS 
38% MOISTURE 

1.3263 
10,640,443 

DRY WHEY 
 

.4843 
3,501,555 

NDM 
 

.9165 
17,412,501 

     

Further data and revisions may be found on the internet at: http://www.ams.usda.gov/rules-regulations/mmr/dmr 

BUTTER MARKETS 

NOTICE: As of July 30, 2018, Dairy Market News no longer publishes CME Group sale, bid, or offer trading activity. Five days of trad-
ing information can be found at www.cmegroup.com/trading/agricultural/spot-call-data.html 

Prices shown are in U.S. dollars per lb. in carlot quantities. Carlot unit weights: CHEESE, 40,000-44,000 lbs.; NONFAT DRY MILK, 41,000-45,000 lbs.; BUTTER, 40,000-43,000 lbs.;DRY 
WHEY, 41,000-45,000 lbs. Weekly Change is the sum of Daily Price Changes. Weekly Average is the simple average of the Daily Cash Close prices for the calendar week. Weekly Average 
Change is the difference between current and previous Weekly Average. Computed by Dairy Market News for informational purposes. This data is available on the  Internet at 
WWW.AMS.USDA.GOV/MARKET-NEWS/DAIRY  
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COMMODITY  MONDAY 
 JAN 7 

 TUESDAY 
 JAN 8 

WEDNESDAY 
JAN 9 

 THURSDAY 
 JAN 10 

 FRIDAY 
 JAN 11 

::  WEEKLY 
 CHANGE 

::  WEEKLY 
 AVERAGE 

  

CHEESE                   
 BARRELS $1.2925 

(-0.0100) 
$1.2775 
(-0.0150) 

$1.2450 
(-0.0325) 

$1.2475 
(+0.0025) 

$1.2450 
(-0.0025) 

:: 
:: 

 
(-0.0575) 

:: 
:: 

$1.2615 
(-0.0379) 

 40 POUND BLOCKS $1.4000 
(-0.0175) 

$1.3800 
(-0.0200) 

$1.3700 
(-0.0100) 

$1.3900 
(+0.0200) 

$1.4100 
(+0.0200) 

:: 
:: 

 
(-0.0075) 

:: 
:: 

$1.3900 
(-0.0306) 

NONFAT DRY MILK                   
 GRADE A $0.9750 

(N.C.) 
$0.9900 
(+0.0150) 

$1.0025 
(+0.0125) 

$1.0250 
(+0.0225) 

$1.0300 
(+0.0050) 

:: 
:: 

 
(+0.0550) 

:: 
:: 

$1.0045 
(+0.0476) 

BUTTER                   
 GRADE AA $2.2300 

(-0.0200) 
$2.2300 
(N.C.) 

$2.2350 
(+0.0050) 

$2.2350 
(N.C.) 

$2.2575 
(+0.0225) 

:: 
:: 

 
(+0.0075) 

:: 
:: 

$2.2375 
(+0.0037) 

DRY WHEY                   
 EXTRA GRADE $0.4825 

(-0.0075) 
$0.4825 
(N.C.) 

$0.4875 
(+0.0050) 

$0.4875 
(N.C.) 

$0.4950 
(+0.0075) 

:: 
:: 

 
(+0.0050) 

:: 
:: 

$0.4870 
(+0.0020) 


